


Personal Finance worksheet
My Occupation is________________________________________________

My Annual Gross salary is                      $_____________________________

If you were told an Hourly rate…than calculate your Gross Salary by multiplying by 

1.  Hourly Rate X 40      ( this is the number of hours you work in a week)

2. Then Times 52         (this is the number of weeks in a year.)

My Annual Net Salary is 
          $_____________________________

This is the amount that will appear on your paycheck after taxes are taken out.
To find this amount take your GROSS SALARY and multiply it by 28%....whatever number you get subtract it from your Gross Salary.  You could just multiply by .72  and that will give you your Net Annual income.
To find your net weekly Salary, take your net annual (yearly) salary and divide by 52 (number of weeks in a year)

Net weekly Salary = $__________________________________

Net 2 week Salary = $__________________________________

Net Monthly salary= $_________________________________
House affordability calculation:
To find the amount of house you can afford, the monthly payment must be between 25-28% of your annual Gross Salary…..to find your price range you need to calculate the following:

 .28 (X) Annual Salary (X) 12.5=_________________________the total cost of the house you can afford.
When you find Your House you can afford, simply take the value and divide by 140.  This will give you a realistic value.
Car affordability calculation: 

To find the price of the car you can afford, the monthly payment can be no more than 08% of your Gross monthly salary.  Take your monthly payment and multiply by 60.  This is the total cost of the car you can afford. 
.08 (X) Gross monthly (X) 60 months=  Total vehicle cost    $______________________________

Once you found how much  car you  can afford, simply divide by 60  to give you your monthly payment.

This chart will be used to calculate some of your in home expenses……everyone will have these,  If you happen to share an apartment (requirement: no more than 2 people that make less than $12/hr each) you may split the costs of all categories in the chart below.

	Place where I Live                         
	Water Usage 
	Electric Usage
	Natural  gas 
Usage
	Ph/Internet Usage
	Cable/Satellite

	Apartment      1-2 BR 1 BA
	20
	65
	15
	45
	59

	Home value   $ 50K – 75K
	35
	135
	18
	45
	65

	Home value   $ 80K – 115K
	65
	180
	25
	49
	99

	Home value   $ 125K – 160K
	85
	249
	32
	49
	118

	Home value   $ 180K- 225K
	135
	280
	40
	59
	145

	Home value   $ 250K – 380K
	175
	360
	85
	99
	219

	Home value   $ 400K-600K
	250
	425
	225
	249
	349

	Home value   $ 650K-900K
	375
	620
	360
	299
	419

	Home value   $ 1.2M and Up
	600
	785
	450
	299
	499


